ADDENDUM N° 1 TO WORKS CONTRACT N° 01/4-346
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Universily of Montenegro, Institute of Marine Biology
Cetinjska 2, 81000 Podgorica Podgorica,

(‘the contracting authority’),
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of the one part,

and

LD GRADNJA doo, Niksié
Bulevar Vuka Miéunoviéa 93,
81402 Niksié

PIB number 02675188

VAT number 40/31-01467-6

(‘the contractor”)

of the other part,

have agreed as follows:

The following provisions of contract Aquarium Boka construction — Phase I , Identification
number: 013/1-MA/2018, Contract No 01/4-346 concluded between the contracting authority and

the contractor on 14/12/2018 (the ‘contract’) are hereby replaced as follows:

Contract form

(5)  The parties agree to the set of rights and obligations described in the attached contractual

documents, with the following main characteristics, further detailed in the attachments:

Contract
-article:

1 | Price Lump sum contract 49
Prices cannot be revised 48

2 | Duration 8 months implementation of works 34
Provisional acceptance, after completion of works 60

Defects liability period of 365 days, after provisional acceptance 61

Final acceptance, after expiry of defects liability period 62

3 | Delay 0.1% of the contract price for every day of delay 36
4 | Supervisor External supervisor hired by the Contracting Authority 5
5 | Sub- Allowed up to 50% of the contract price, with the main 7

contracting contractor maintaining full responsibility
6 | Bank Performance guarantees 15
guarantees N

7 | Insutances For damage to 3" paitics, unlimlted for bodily injury 16
Contractor all risk insurance 16

Insurance against accidents at work 16

Insurance for soundness of works 16

8 | Payments lump sum advance for 0% of the original contract price, after 46
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conclusion of the contract

Interim payment for 90% of the contract price, after completion | 49, 50
of all work cf. 49 SC

Retention money for 10% of the contract price, after signed | 47,49
Final statement of account

Contract form
The new version of Contract form is attached to this addendum.

Special conditions
Article 34: Period of implementation of tasks

34.1 8 (eight) months

Annex (b) : the Special conditions
The new version of Annex (b): the Special conditions is attached to this addendum.

All other terms and conditions of the contract remain unchanged. This addendum shall form an
integral part of the contract and it shall enter into force on the later date of signature by the parties.

Done in English in four originals: two originals being for the contracting authority, two originals
being for the contractor.

For the contractor For the contracting authori
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